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Consolidated Financial Results for
the Year ended March 2005
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Consolidated Performance Summary
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Consolidated Performance Forecasts ： Difference Between the Forecasts of the 
Third Quarter (1/31)
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Net Sales by Business Segment / Overseas Sales

● Overseas Sales 

●Net Sales by Business Segment
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Japan +5.96 billion yen 
[Increase]
Prescription ophthalmics  

+5.67 billion yen 
Impact of NHI prices cut - 2.24 billion yen

RA drugs + 0.38 billion yen
Impact of NHI prices cut  - 0.25 billion yen 

OTC pharmaceuticals ＋0.6 billion yen
[Decrease]
Others - 0.69 billion yen

Japan +5.96 billion yen 
[Increase]
Prescription ophthalmics  

+5.67 billion yen 
Impact of NHI prices cut - 2.24 billion yen

RA drugs + 0.38 billion yen
Impact of NHI prices cut  - 0.25 billion yen 

OTC pharmaceuticals ＋0.6 billion yen
[Decrease]
Others - 0.69 billion yen

Net sales for the Year 
ended March 2004

89.8 billion yen

Net sales for the Year 
ended March 2004

89.8 billion yen

Net sales for the 
Year ended March 

2005

92.6 billion yen

Net sales for the 
Year ended March 

2005

92.6 billion yen

+2.8 billion yen+2.8 billion yen

Overseas – 3.13 billion yen 
[Decrease]

U.S. - 4.11 billion yen 
[Increase]

Europe + 0.42 billion yen
Asia & Others + 0.56 billion yen

China + 0.24 billion yen
Korea + 0.35 billion yen

Overseas – 3.13 billion yen 
[Decrease]

U.S. - 4.11 billion yen 
[Increase]

Europe + 0.42 billion yen
Asia & Others + 0.56 billion yen

China + 0.24 billion yen
Korea + 0.35 billion yen

Consolidated Net Sales: Variances

Prescription ophthalmics  -3.08 billion yen 
Contract manufacturing    -1.03 billion yen

Anti-infective - 0.7 billion yen
Corneal disease + 0.93 billion yen
Glaucoma + 2.53 billion yen

Rescula + 2.65 billion yen
Allergy + 2.47 billion yen
Others + 0.44 billion yen 

Anti-infective - 0.7 billion yen
Corneal disease + 0.93 billion yen
Glaucoma + 2.53 billion yen

Rescula + 2.65 billion yen
Allergy + 2.47 billion yen
Others + 0.44 billion yen 

Prescription ophthalmics in Japan Prescription ophthalmics in Japan 

U.S.U.S.

Prescription ophthalmics + 0.73 billion yen
Germany + 0.28billion yen
Finland + 0.08billion yen
Russia + 0.13billion yen

Contract manufacturing  -0.31 billion yen

EuropeEurope
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Summary of Changes in Income Statements (1)

＜Exchange rates>
March 2004 March 2005

US$ ¥113.29        ¥107.19
Euro ¥132.40 ¥134.64



8

Summary of Changes in Income Statements (2)

＜Exchange rates>
March 2004 March 2005

US$ ¥113.29        ¥107.19
Euro ¥132.40 ¥134.64
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Performance by Geographic Segment

*1: “Others” are U.S., Taiwan and Korea.  Details of major sales and expenses of “ Others” are as noted below. 
Sales: Prescription pharmaceuticals in Taiwan and Korea 
Expenses: R&D expense of medical device in the U.S.  

Note: Sales by geographic region differ from overseas sales (i.e. sales by destination).

*1: “Others” are U.S., Taiwan and Korea.  Details of major sales and expenses of “ Others” are as noted below. 
Sales: Prescription pharmaceuticals in Taiwan and Korea 
Expenses: R&D expense of medical device in the U.S.  

Note: Sales by geographic region differ from overseas sales (i.e. sales by destination).
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Balance Sheets

【Major changes】
●Current assets：Cash and deposits -9.6 billion yen, Notes receivable and accounts receivable + 3.1 billion yen
●Fixed assets ：Sale of land and building - 1.7 billion 

●Current liabilities :Accounts payable +1.0 billion yen, Income taxes payable - 4.7 billion yen

●Noncurrent liabilities: Long-term debt – 5.6 billion yen, Reserve for retirement benefits: -3.8 billion

●Shareholders’ equity:  
[Increase] Net income + 11 billion yen,  Unrealized holding gains on securities +0.6 billion yen  
[Decrease] Share buyback -2.5 billion yen, Cash dividends -4.3 billion yen
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Summary of Cash Flows

Note: “Cash and cash equivalents” include cash equivalents, and thus differ from “cash and deposits” shown 
in the Balance Sheets. 
Note: “Cash and cash equivalents” include cash equivalents, and thus differ from “cash and deposits” shown 
in the Balance Sheets. 
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Capital Expenditures / Depreciation and Amortization / 
Lease Expenses

●Major capital expenditures for the year ended March 2005
・Renewal of Japanese & overseas manufacturing equipments and R&D devices

● Major decrease in depreciation and amortization for the year ended March 2005
・Nara Research & Development Center 

(Decrease 0.16 billion yen from 0.86 billion yen of March 2004 to 0.7 billion yen of 
March 2005)

● Major increase in lease expenses for the year ended March 2005 
・Manufacturing lines for new bottle (Dimple Bottles)
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Consolidated Financial Forecasts 
for the Year

ending March 2006
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Consolidated Performance Forecasts
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Net Sales by Business Segment / Overseas Sales

●Sales by business Segment

●Overseas sales
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Japan +3.06 billion yen
[Increase]

Prescription ophthalmics 
+2.86 billion yen

RA drugs +0.37 billion yen

[Decrease]
OTC pharmaceuticals 

-0.01 billion yen
Others -0.16 billion yen

Japan +3.06 billion yen
[Increase]

Prescription ophthalmics 
+2.86 billion yen

RA drugs +0.37 billion yen

[Decrease]
OTC pharmaceuticals 

-0.01 billion yen
Others -0.16 billion yen

Net sales of the Year 
ended March 2005

92.6 billion yen

Net sales of the Year 
ended March 2005

92.6 billion yen

Net sales of the Year 
ending March 2006

96.1 billion yen

Net sales of the Year 
ending March 2006

96.1 billion yen

+3.41 
billion yen

+3.41 
billion yen

Overseas + 0.35 billion yen
[Decrease]  

U.S. -0.61 billion yen

[Increase]
Europe + 0.67 billion yen
Asia and Others + 0.29 billion yen

China + 0.16 billion yen
Korea   + 0.1   billion yen

Overseas + 0.35 billion yen
[Decrease]  

U.S. -0.61 billion yen

[Increase]
Europe + 0.67 billion yen
Asia and Others + 0.29 billion yen

China + 0.16 billion yen
Korea   + 0.1   billion yen

Consolidated Net Sales: Variances

Prescription ophthalmics  - 0.09billion yen

Contract manufacturing    -0.39billion yen

Others - 0.13billion yen

Anti-infective -0.34 billion yen

Corneal disease +1.49 billion yen

Glaucoma ＋2.94 billion yen
Rescula ＋2.67 billion yen

Anti-allergy - 0.66 billion yen

Others - 0.57 billion yen

Anti-infective -0.34 billion yen

Corneal disease +1.49 billion yen

Glaucoma ＋2.94 billion yen
Rescula ＋2.67 billion yen

Anti-allergy - 0.66 billion yen

Others - 0.57 billion yen

Prescription ophthalmics in Japan Prescription ophthalmics in Japan 

U.S.U.S.

Prescription ophthalmics  + 0.65 billion yen
Germany + 0.36 billion yen
Finland   + 0.07billion yen
Russia + 0.09billion yen

Contract manufacturing - 0.03 billion yen

EuropeEurope
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Summary of Changes in Income Statements (1)

＜Exchange rates>
March 2005  March 2006

US$ ¥107.19        ¥105.00
Euro  ¥134.64       ¥138.00
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Summary of Changes in Income Statements (2)

＜Exchange rates>
March 2005  March 2006

US$ ¥107.19        ¥105.00
Euro  ¥134.64       ¥138.00
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Forecast by Geographic Segment 

*1: “Others” are U.S., Taiwan and Korea.  Details of major sales and expenses of “ Others” are as noted below. 
Sales: Prescription pharmaceuticals in Taiwan and Korea 
Expenses: R&D expense of medical device in the U.S.  

Note: Sales by geographic region differ from overseas sales (i.e. sales by destination).

*1: “Others” are U.S., Taiwan and Korea.  Details of major sales and expenses of “ Others” are as noted below. 
Sales: Prescription pharmaceuticals in Taiwan and Korea 
Expenses: R&D expense of medical device in the U.S.  

Note: Sales by geographic region differ from overseas sales (i.e. sales by destination).
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Capital Expenditures / Depreciation and Amortization / 
Lease Expenses

● Major capital expenditures for the year ending March 2006
- Renewal of Japanese & overseas manufacturing 

equipments, R&D devices and IT equipments 
- New unit dose line


