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BB/ 21 b

§anten SENZHASH

MEREXBEOH®
20104E B 20114EF 20124E B
momes momes gomegy U e
e bm (ETH) 53,914 110,812 56,789 114,416 56,715 -0.1 114,500 0.1
¥R (E M) 14,112 30,738 14570 26,733 13,080 -10.2 23,500 -12.1
REFIRE(E M) 14,490 31,484 15,050 27,780 13,466 -10.5 24,000 -13.6
DU =1 (4 30 Wl 4% (B 5 ) 9,272 21,333 9,905 17,160 8,978 9.4 16,000 -6.8
il 244 (F8) 40 90 50 100 50 — 100 —
H 2 & AR Y 3 DOE (%) 4.9 5.3 55 5.4 5.3 — — -
NERZEENBRER
20104EEE 20114E 20124E
AT AU
F2 00 4254 bk ] EF2 00 4254 B eS| i%j@z?f:
REE (T M) 167,378 184,801 | 188,459 198,801 @ 184,746 2.0
A PE (E M) 141,693 156,404 | 162,156 164,861 = 154,521 -4.7
FHIAfE(E M) 354 188 175 157 173 -1.3
WX EERBEEDH®
20104E 20114E 20124E
AT AU AT AU
EF2 00 4254 piih ] H2 00 425 piih ] eS| i%j@z?f: B i%j@z?f:
TRRYS 70 Y iR s EPS (1) 108.94  249.71 113.70 196.96 103.98 -85 189.81 -3.6
IRY7-VMiEE BPS(M) 1,660.96 1,793.15 1,857.14 1,887.81 | 1,874.25 0.9 — —
FTyhZIAT AV () 0.00 0.00 0.00 0.00 0.00 — - —
MR ZE % PER (f) 13.3 13.3 14.2 17.9 17.3 — — —
BRI BERS 3 PBR(fi%) 1.74 1.85 1.74 1.87 1.92 — — —
H AL HHIF]ZEE ROE(%) 13.3 145 12,5 10.7 11.3 — — —
B L WIHFIZEZR ROA (%) 11.1 12.1 10.6 8.9 9.4 — — —
HOBEARLR (%) 84.5 84.5 85.9 82.8 83.4 — — —
¥ 7V)—Fyyia-7u—(HHH) 5511 16,118 8,000 18,203 2,981 -62.7 — —
% EBITDA (&5 7 1H) 15,806 34,087 16,452 30,601 14,724 -10.5 — —
K7V —Fyya-Tu— = [BEEFHLLEF vy a-7a—] — (RIERE%E]
7k B B EREBIDOIR B4 70855 OFEEIFXL TWER A,
SCEBITDA = (BiA%5 05 ai IU -4 CH ) fif2g) + CCRFlE) + GBififEH12:)
WAEBREL—F (BAAZ: 1)
20104EEE 20114E 20124EFF
200 33 . 200 =1 . 200 =1
gt BB T B ey
LIRS L — R L 88.88 85.57 79.74 79.03 79.30
c2—n 11585  113.45 116.08  110.27 102.20
:HE ST 13.40 12.94 12,51 12.34 12.61

FREO TR, R A BTEICB W TAT ARERIERICESWTERL TUWVET, EEROERSIT, FERTEAMREICX
D, REFERDERD RN HIET,
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MEFEXBEOER(F57)
eEkm(ETH) HEFZ(ELTH)
B2DU A R E & F2DU IR A @
150,000 40,000
30,000
100,000
20,000
50,000
10,000
0 L 1 J 0 L J
2011.3 2012.3 2013.3 2011.3 2012.3 2013.3
YHERMIRIE (BT H) MEEETH)
FE20UH C SE iy F e W
20,000 150,000
15,000 130,000
10,000
110,000
5,000
0 . , 90,000 L L L L L |
9011.3 2012.3 9013.3 2010.9 2011.3 2011.9 2012.3 2012.9
1R 720 X4 B 2% EPS (M) FRAEINZE =R PER (F%)
VRS 1] E S i
300.00 350 20U - T
250.00 30.0
200.00 25.0
150.00 20.0
15.0
100.00 10.0
50.00 50
0.00 L ) 0.0 .
2011.3 2012.3 2013.3 2011.3 2012.3 2013.3
B OEAYHMFILEE ROE(%) HEEAEB Y2 DOE(%)
EPJIES T 200 -1 T
20.0 6.0
5.0
15.0
4.0
10.0 3.0
2.0
5.0
1.0
0.0 ! ! L ) 0.0 L ,
2011.3 2012.3 2013.3 2011.3 2012.3 2013.3
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R RRUSEN R EE

§anten sEREHTSL

(A EHH)
20104ERF 201148 B 201248 FE
SE2p0 11 a0 SE2PH] B SE2VUE  REAIHE R
2t - 2t § L6 (%)
Gl 53,914 110,812 56,789 114,416 56,715 0.1
5 _E Ul 17,435 34,436 17,767 35,385 18,821 5.9
(b bk eR) 32.3% 31.1% 31.3% 30.9% 33.2%
Gt Y A 36,478 76,375 39,021 79,031 37,893 2.9
(b5 bk eR) 67.7% 68.9% 68.7% 69.1% 66.8%
T E o O PR 22,366 45,636 24,451 52,298 24,812 15
(b bk eR) 41.5% 41.2% 43.1% 45.7% 43.8%
XY T 6,379 13,221 7,602 17,225 7,942 45
(k78 E g bheR) 11.8% 11.9% 13.4% 15.1% 14.0%
BRI 14,112 30,738 14,570 26,733 13,080 -10.2
(b b eR) 26.2% 27.7% 25.7% 23.4% 23.1%
AN 486 1,011 506 1,119 496 2.1
SN H 107 265 27 71 110 305.0
R 14,490 31,484 15,050 27,780 13,466 -10.5
(b bk eR) 26.9% 28.4% 26.5% 24.3% 23.7%
el FEE 6 15 61 61 16 -73.2
FERIHE K 113 425 22 51 5 -77.6
Bl 4SRRI ) L H) wif i 14,383 31,074 15,088 27,791 13,477 -10.7
(b bk eR) 26.7% 28.0% 26.6% 24.3% 23.8%
EABL, A BB OV 4,537 9,970 5,015 9,912 4,382 -12.6
YNGR 573 -229 167 717 116 -30.1
DR TR R AR AT - (4 3) R 2% — 21,333 9,905 17,160 8,978 9.4
DU 2= (24 H) fiF 2% 9,272 21,333 9,905 17,160 8,978 9.4
(et bbb ER) 17.2% 19.3% 17.4% 15.0% 15.8%
DBk T RS AR T U = 1T (4 1) AR 3% — 21,333 9,905 17,160 8,978 —
Z OO EFEF]LE — -1,537 43 -194 -1,331 —
DU e FE R 2 (B 5 R 2%) — 19,796 9,949 16,966 7,646 —
4 2012/11/1 fERL



BHE
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BIELGRFTERV—REEEDAR (BAL: 5 )
20104E B 20114EEE 201245 B¢
5200 a5 - 520 - 40 - P ES E e
Rt el Rt el Rt (%)
NS 6,767 13,612 7,352 14,933 7,567 2.9
PR 2,028 4,490 2,350 5,163 2,325 11
IR FEHET TR 1,356 2,545 1,001 1,952 950 -12.9
NS EARE 879 1,500 726 1,221 375 -48.3
TIPS BH o 2 6,379 13,221 7,602 17,225 7,942 45
BELERMETDORAR (BAAZ: 75 )
20104E 20114E 20124 %
200 1] . 5200 ] . N NH] SRR
Rt B Rt Lol Rt (%)
SRS K OB 24 4 249 521 251 528 263 45
A R BR AL Y 4 136 136 143 143 157 10.1
FHEFE 24 36 11 22 2 -79.1
5 2012/11/1 1ERL
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§anten sEREHTa1

BT AVRRGE LS &R (BT 5 1)
20104 201142 20124E
el 5 5200 3 . Fomn ] chRiHAEEE
EH L 52,964 108,575 55,224 111,846 55,639 0.8 111,598
[ FH P25 38 i 50,456 103,852 52,778 107,249 52,459 -0.6 105,434
R348 44,887 90,797 46,937 93,620 46,675 -0.6 94,282
Fw~F 3K 5,045 9,833 5,157 9,987 5,045 2.2 9,544
T DA EH 523 3,221 682 3,641 738 8.2 1,606
— 5% = 3R 2,507 4,723 2,446 4,597 3,180 30.0 6,164
Z O 950 2,236 1,564 2,570 1,075 -31.3 2,901
[E R 944 2,224 1,558 2,558 1,069 -31.4 2,801
Z DA 5 11 5 11 5 -8.4 10
&t 53,914 110,812 56,789 114,416 56,715 -0.1 114,500
[55ERA] (AT B 5 1)
20104EE 20114E 20124E
o =4y . 2 1 . HoDu e xR
Rt B R B Rt (%) BT
[ 348 I = 45,236 91,047 46,778 93,449 46,817 0.1 93,287
[ 6 FH 5 3% 42,734 86,332 44,336 88,862 43,641 -1.6 87,171
M58 37,423 75,585 38,687 77,753 38,046 17 76,710
P ~F3K 4,987 9,727 5,073 9,883 5,013 -1.2 9,454
Z DO 3R, 322 1,020 575 1,225 581 1.0 1,007
— % F 125 3R 2,502 4,715 2,441 4,587 3,175 30.1 6,115
ZOfFZE 679 1,501 923 1,924 1,029 115 2,891
= A 673 1,490 917 1,912 1,023 11.6 2,881
Z DA 5 11 5 11 5 -84 10
Gt 45,915 92,549 47,701 95,374 47,846 0.3 96,178
(EIN7e L mt#Rktt) 85.2% 83.5% 84.0% 83.4% 84.4% — 84.0%
[55iE5] (AT B 5 1)
20104EE 20114E 20124E
o =4y . 2 1 . HoUn e xR
Rt B R B Rt (%) BT
2 R 7,728 17,527 8,446 18,396 8,822 45 18,310
[ 6 FH P25 3% 7,722 17,519 8,441 18,386 8,817 45 18,262
M58 7,463 15,211 8,249 15,866 8,628 4.6 17,572
P ~F3K 57 106 84 103 31 -62.2 90
DAt 5= 3 i 201 2,200 107 2,416 157 46.6 599
— 5 FH = 3 5 5 8 4 10 4 -1.7 48
FOfFE 271 734 641 645 46 -92.8 10
=R 271 734 641 645 46 -92.8 10
Z DA, — — — — = = 0
o 7,999 18,262 9,087 19,042 8,868 24 18,321
(HFFh 52 b=tk tt) 14.8% 16.5% 16.0% 16.6% 15.6% — 16.0%

ERROTEFEL, FEF HBIEIZBWOTAFARERIFRITIE SV TR L TOVE T, EBEOERMEIL, FHEREE(RET

FO RESHERDPRIRD RN HVET,
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ooy GEL 7 B4 P
o LR kg IR 778y MRIRIK AAR 200044
P 5

& AU R TRy AR FUE R R HA 198749 )]
27 )7 a AN SRR VA=Y Y HA  20084E12H
RV IR/ FEn— N~ A VR AR a7 Ne A IR HAR 2010426 H
SNBSS FEr— LU AU SR FES MV RIRK AR 198149 A
' o FEr— /L~ LA R R R AR FEFM—NXESIRIK AAS  19994E11H
T SR R F =V IR HAR 20014F9 A
AV 7ae’ )L v ) 7a AN glIRIR VAX 2T HIRIKE 3K AA  19944£10
PL7 L VX — SIRFA LIRS AT L e R IR VARAFV BRI HAR 200141/
b i 3 e7 v a RSN AR T LA S IRE H AR 1995456 1
AR B IR DUTARIIVT BT L AR o7 A IR A4 20104:12H
PLRIE IR TN A aAay g 7V AN IR HA  1975410H
BN N BRI vl %L SR HY—2= K IRK AA 19924E7H
R Tt Bh Al v L I Y SRR B F A A B A HA 19954£1 /1
7T BE VeFIEE HA 19874F9H
o ~F#l BT AN T VT G E THNT 4P ENEE HAR 19954F12 H
AR —NE AR —MME HA 200447 H
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§anten sSERZHTSH

(B =5 M)
201045 201145 201245
mopuksy . mopuks . EODEE AR . SRR it H 44
6,950 12,904 6,767 12,368 5,769 -14.8 12,075 2.4 7T R IR
1,254 2,419 1,036 1,932 965 6.9 1,577 -18.4 XU VR EIRIK
3,306 6,633 3,642 7,351 3,933 8.0 8,076 9.9] #7 xRk
1,003 2,935 2,832 6,271 4,252 50.1 8,661 381 VNG EHRIK
1,174 2,152 906 1,701 730 -19.4 1,148 325 FETh—/L SR
1,579 2,891 1,269 2,404 1,099 -13.4 1,856 -22.8) FEFh—/LXE LRI
1,079 2,064 1,005 1,968 948 5.7 1,789 9.1 FHU—L SRR
1,471 2,777 1,284 2,472 1,164 9.3 2,351 49 L A% =27 S IRIG
1,090 3,800 1,196 3,346 1,176 N 3,404 1.7 URAF L SR
10,639 21,257 11,322 22,216 10,884 -3.9 20,443 80| ETF LA HIRE
— 745 1,121 2,846 2,244 100.1 5,299 86.2] U7 AR
2,179 4,753 1,991 4,072 2,002 0.6 3,904 41 T AR SRR
1,939 3,728 1,920 3,690 1,947 1.4 3,849 43 H)—o= SR
1,650 3,226 1,535 3,018 1,439 6.3 3,086 2.3] FAH ARk
2,062 3,944 1,952 3,673 1,697 -13.0 3,211 12,60 V~FLEE
2,109 4,106 2,069 4,030 1,934 6.5 3,818 5.2 TYILT 4 ENEE
608 1,250 816 1,705 1,006 23.3 1,859 9.0 AL —hbi
HEFERBFTLE#HEEAM)
25,000
20,000 ./—/ ~~~~~~ . —— ET7 LA VARK
—a— 9 SEY FERR
15,000
—a— O RERE
‘\‘—/—‘\‘A --------------- A
10,000 ay 7 A AR
"
_______________ -
5,000 e "
F7HILT 4 O VEN
Frd
0 Il Il I

2009.3

2010.3

2011.3 2012.3

2013.3(F%18)

EREOTAEL, R A BIEICB W TAF ATRERIFHRICHE SO TIERL ThvET, EERDE
SRR RIRD RN DV E T,

RESFIL, BRI LTI, R
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S EEXIIRR

WEEDER
20104E 20114EBE 20124 B
52U 4240 B £ IR B EINEE
L L L L L
TR ) [ERZLE B [ERZLE B [ERZLE B [ERZLE B
TRENEE 118,927 711 137,668 745 142,285 755 140,288  70.6 123,909 67.1
B4 K O\FEE 55,435 65,558 69,991 66,235 48,792
Z TR N OG54 37,262 38,980 38,973 37,923 39,259
FAMFES: 8,913 13,332 13,450 12,739 13,208
TR A P 13,356 14,704 15,421 17,949 17,268
AL A 2,046 1,986 2,012 1,921 1,804
Z DAt 1,915 3,106 2,438 3,521 3,576
BRI Y 4 -1 -1 -1 -1 -1
BEEE 48451 28.9 47,133 255 46,174 245 58,513 29.4 60,837 32.9
IV EEE 25,376 15.2 24,956 135 24,827 132 25,523 12.8 25,928 14.0
HW R DS 13,982 13,450 12,951 12,806 12,333
Pk 2 i N OV 1,758 1,632 1,558 1,581 1,574
+-Hts 8,215 8,216 8,203 8,213 8,200
V— RGPE 90 186 177 166 138
FERR A E 60 186 598 1,365 2,239
Z A, 1,269 1,283 1,338 1,390 1,442
T [E G 1,044 0.6 991 05 966 0.5 12,877 6.5 12,360 6.7
DA — — — 5,801 5,378
TP ST B 5 — - — 5,941 5,825
VTN T 997 952 741 831 730
Z DA, 46 39 224 301 425
W& F DM E 22,030 13.2 21,185 115 20,380 10.8 20,112 10.1 22,548 12.2
BB A MRS 13,841 12,141 11,788 12,411 13,893
R IE R4 PE 6,734 7,538 7,085 6,500 6,345
Z DA 1,454 1,505 1,506 1,200 2,308
BES 167,378 100.0 184,801 100.0 188,459 100.0 198,801 100.0 184,746 100.0
MY 2 VRO b DA YL L TWET,
9 2012/11/1 1ER



§ant9n sERBHRASH

BEBRIUMEEDE
201055 20114E R 2012485

IR EH IS & IS

L ik bt . ik bt . ok o ik bt L (PR EE

HﬁFq (%) HEH (%) HEH (%) HEH (%) HﬁFq 1:%(,;5)
Bt =Ri-f 21,588 12.9 24,104 13.0 22,293 11.8 27425 138 23,671 12.8
XTI L O E#H4E 5,103 6,031 5,314 8,074 5,570
RELG 7,467 8,444 7,647 9,009 9,439
FeHATE AP 4,544 4,631 5,205 5,282 4,479
H 55144 2,504 2,712 2,595 2,943 2,711
ZOfth 1,967 2,285 1,529 2,115 1,470
b =L 4,096 2.4 4292 23 4009 21 6,514 3.3 6,553 3.6
TIERL A A 15 20 20 1,996 1,957
JREARAT 512 4 3,153 3,266 3,387 3,459 3,643
% 2B 5 Y 4 446 453 189 222 203
BREREIES 159 160 161 161 162
Zofth 322 391 249 674 586
L= 25,685 15.3 28,397 154 26,302 14.0 33,940 17.1 30,224 16.4
H%EEXR 147,819 88.3 162,159 87.7 167,824 89.1 170,770  85.9 161,705 87.5
B 6,591 3.9 6,614 3.6 6,670 3.5 6,604 3.4 6,720 3.6
EEN IR 7286 4.4 7,968 4.3 8,025 43 8,049 40 8,075 4.4
F SR 442 138,922 83.0 147,578 79.9 153,131 81.3 156,030 78.5 160,651 87.0
H 2k -4979  -3.0 -1 -00 -3 -0.0 -4 -0.0 213,742 -74
ZFOMD ORISR 6,432 -3.8 6,061 -3.3 6,017 -3.2 6,255 -3.1 7,587  -4.1
Z DA MEE S ZE AR 4 556 -0.3 443 -0.2 -83 -0.0 51 00 92 01
2R B R 5,875 -35 5,618 -3.0 -5,934 -3.1 -6,306 -3.2 7679 -4.2
itk FHoE 306 0.2 305 0.2 350 0.2 347 0.2 403 0.2
HMEESH 141,693 84.7 156,404 84.6 162,156 86.0 164,861 82.9 154,521 83.6
EEHEESH 167,378 100.0 184,801 100.0 188,459 100.0 198,801 100.0 184,746 100.0

MERITYE 2RO 02 EEL LTWET,

10 2012/11/1 YERK



2t ryya - JO-5t88

(A EmHH)
20104E & 20114E 20124E &
%Z’g ;ﬁﬂ,ﬂ EH %Z’g ;ﬁﬂ,ﬂ B %2%1 ;ﬁﬂ,ﬂ

1. BEEREDFvyia-o0—
A S SR R VU -3 (4 30) HliF 2 14,383 31,074 15,088 27,791 13,477
TG N2 1,488 2,976 1,352 2,787 1,244
DOINAAEHENER — — — 162 319
IBHRAR T 5 24 A D HE IR 248 359 122 178 188
= BUOF]B e OVaz B ic 2 4 -249 -521 -251 -528 -263
IR 24 36 11 22 2
5o _FAEME DB IREE -2,237 -3,892 -2 1,037 -1,515
772 (EHE E OO HE VAR 6 -1,299 -758 -3,294 509
[N e 1Rk % -582 521 -785 2,033 -2,481
ZOfth, -463 11 -1,254 29 -2,220
/R 12,618 29,243 13,522 30,219 9,260
FIE I OB Y 4 D52 BURR 244 513 255 549 270
NIISNOSEN -25 -36 -8 -16 -0
YN &N ) -6,543 -11,951 -4,441 -9,268 -5,168
LI LA vy a7 — 6,294 17,769 9,327 21,483 4,362

I. & FEICKDFvyyia-70—
EHTESOTEAIZL S -1,933 -4,384 -145 -165 -449
EHTEA DA RIZE DI 1,235 3,519 2,003 2,781 174
HAMFES O BAFIZ LD -1,412 -1,488 -1,416 -1,617 -304
FAMFESR DO FEHN L DA — 403 1,924 4,850 1,537
[ E & PEORFIZ LD -783 -1,650 -1,327 -3,280 -1,380
[ E & PFEDTEANZLDUA 185 188 5 6 30
BEAMIEEOREIC IS -3,071 -4,296 -4 -2,420 -2,219
BEAMEEEFOFTEEANCEDINA 3 20 377 377 —
ZOfth, 8 12 0 -10,804 0
PGB E D vy 7a— -5,769 7,676 1,416 -10,272 -2,612

. HHEEICKBFvyda-70—
H RO BRIc Lo H -22 -25 -1 2 -13,763
ARSI | -3,401 -6,808 -4,350 -8,705 -4,354
ZOfth, -171 5,263 107 148 36
MBI LT vy a7 a— -3,594 -1,570 -4,244 -8,559 -18,082
V. BE&RUERESRISYICRIBLEELE -463 -388 -267 -98 -484
V. BERURERSMOREREEE -3,532 8,133 6,231 2,553 -16,817
VI. B RUBRSRSVOHEES 64,348 64,348 72,482 72,482 75,035
VI HERUVRSRASMOMEEHEK (BIR RS 60,815 72,482 78,714 75,035 58,218

CFRITLE 2 W EHO L O EEEREL LT ET,

11 2012/11/1 1Bk



ZOMEREEEHR

§anten SEREHRIS

BARHREE (Bifr: 5 77 1)
201042 20114E B 20124R 5
#5200 =1 . 200 =1 N 25200 =4 .
Rat b Rt i B2t EH T
b 6,379 13,221 7,602 17,225 7,942 17,500
*5E bk 11.8% 11.9% 13.4% 15.1% 14.0% 15.3%
WE R ELE (Bif7: 5 77 1)
20104E 20114E 5 20124R 5
200 a8 . w5200 e . 200 e X
B3 W e B B3l AR
R 497 1,709 1,261 3,492 1,872 6,430
(V8) FRos i BRI, V— AR ORiE & A TOET,
[ PoRlifErak=y CREp )
20104E & 20114E ) 20124 &
#5200 =1 . 5200 =1 N 25200 =1 .
Rat b Rt i B2t EH T
R 730 1,532 679 1,400 580 1,290
e PR 274 512 286 553 276 640
TIFFEBR %6 2 373 762 351 764 344 910
HfE A FE 1,379 2,808 1,317 2,717 1,200 2,840
() LR AN (1, BWIRHATE O REIT IR OO ET,
m)—=H (BT T 75 1)
20104E )% 20114E 20124 )&
#5200 =1 . 200 =1 N 25200 =4 .
Rt b Rt i B2t EH T
HE 128 156 18 23 5 10
b RERRE 92 94 1 2 1 5
BEHARAEH (BT A)
20104E & 20114E 20124R 5
5200 =1 EE 200 =1 B S ]
A 2,818 2,867 2,946 3,053 3,095
25, ARG 1,120 1,108 1,206 1,268 1,314
b, A PEYRRY 839 847 854 860 863
2% | WFEBRFEEL 562 574 575 624 613
56, Atk E T HEER M 297 338 311 301 305

FROPREFL, X ABUEICBO TAFAREREBRICE SO TERL TOEY, EBROERFIT

il RN D AR DY ET,

12

CEERER(ERLITED, K&
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BRIz DR

BERGFARKE— TR ERREHE)

— 4 BRgE=—I Bhhe- SR g R I e L L IS
H A 2008412 A
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