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WIP x PTS x V
CT x C
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WIP (work in process) . PTS (probability of technical success) .
V (value) . CT (cycle time) . C (cost)

Paul, S. M. et al. How to improve R&D productivity: the pharmaceutical industry's grand challenge.
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*Internal analysis using the competitor data (2010-2016) provided by Clarivate Analytics
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*Veterans Affairs Low-Vision Visual Functioning Questionnaire (VA LV VFQ-48)
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Baseline Day 28 Month 3 Month 6 Month 9 Month
12
Sham (n=26) - ®= 3.0M (n=25) —8—6.0M (n=23)

Per Protocol Population (n=74)
6.0M vs. Sham: BL to 6mo = +5.43 (p = 0.070); BL to 12mo = +4.63 (p = 0.099)
3.0M: 3.0x10° hRPC, 6.0M: 6.0x10° hRPC
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BaselineDay 28 Month 3 Month 6 Month 9
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*Target patient population (n=37), 6.0M vs sham: baseline to 6 months = +16.45 (P=0.002); baseline to 12 months = +14.43 (P=0.003).

BCVA, best corrected visual acuity; ETDRS, early treatment diabetic retinopathy study; M, million.
Santen data on file: jCyte. jCell presentation, 27 October 2020. 3.0M: 3.0x10% hRPC, 6.0M: 6.0x10% hRPC

Month 12
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